
 
 
 
 
 

Which one should I claim? 
15-20% Refundable Credit vs. 100% Investment Credit 

 
 15-20% Motion Picture, Film, and Digital 

Media Income Tax Credit 
100% High Technology Business  

Investment Tax Credit 
For whom is this credit best suited? Visiting "one-off" productions or any individual production 

over $200K that already has all the funding it needs to 
begin production 

"Performing arts" companies seeking to raise 
investment from Hawaii taxpayers and planning to 
remain in business in Hawaii for at least 5 years 

Amount of credit 15% of “qualified production costs” expended on Oahu, 
20% of “qualified production costs” expended on the 
neighbor islands 

100% of investment amount 

Type of credit Refundable income tax credit Non-refundable income tax credit 

Who gets the credit? Production company that produces film, TV, commercial, 
or digital media project 

Investor in a qualified "performing arts" business 
that produces audio, video, animation, TV, and film 
products 

Need Hawaii income tax liability to 
benefit from the credit? 

No Yes 

Refund timeframe After you file a Hawaii Production Report with the Hawaii 
Film Office and an income tax return and credit forms with 
the Tax Dept., it will take 6-8 weeks to receive your check 

5 years or, as long as it takes to exhaust the credits 
if the investor does not have enough tax liability to 
absorb them within 5 years.  Company receiving 
investment must be in business in Hawaii for at 
least 5 years or investors will be subject to a credit 
recapture. 

Minimum Hawaii expenditure $200,000  None, but a company must pass an activity test 
(50%+ of its business activities are "qualified 
research," and 75%+ of this research is conducted 
in Hawaii) or an income test (75%+ of its gross 
income is from “qualified research” and is received 
from products sold from or produced in Hawaii; or 
from services performed in Hawaii.) 

Cap $8 million per production $2 million per investor per investment in qualified 
business per year 

Credit program expiration date December 31, 2015 December 31, 2010 
 

For further information, contact the Hawaii Film Office at 808-586-2570 (http://www.hawaiifilmoffice.com) or the Hawaii Department of Taxation’s Rules Office  
at 808-587-1577 (http://www.state.hi.us/tax/index.htm). 
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